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1. R€port on the standalonennanclal statements

we have audited the accomFnying standalone financialsrarements ofJiga. PdyheB Lioited
('the company'), whl.h comprises the Balance sheel as at 31'r March 2013, the s(atement of
Profit and Loss and the statement ofCash Flows lor the year then eided and a summary oflhe
tcniricant accountns policies and other explanatory infornation (hereln after refered to as

"standalone niancial statements").

2, Managemenf s responsibility for the standalone nnan.lal stat.m€nts

The Company's Board of oirector k responsible for rhe matte^ stated in s€djon 134(s)ofthe
Compan es Act,2013 ('the Act")wilh respect to the preFrarion olthese standalone fnancial
statementsthat Bive a true and fairviewofthefinancialposiUon, financialperformanceand cash

ilows ofthe company in accordance with the accountinS prlnciples generally accepted in lndla,
in.ludlnClhe AccountingStandards specllied undersection 133 olthe Act, as applicab e.

Thk .esponslbillty also inc udei maintenanceofadequate accountinE records in accordancewith
th. provis ons ofthe Act for safeeuardine ofthe a$ets ofihe Companv and for prevenl ng and

detecting frauds and other ire8u arities; selecrion and applicauon of app.opriate
impLementation and maintenance oi a(ounting pol cies; makinsjudsments and estimaresthat
are reasonable and prudent;and design, imp ementalion and maintenance ofadequate interna
iinancial convo15, that were operatingeffectivelyforensuringrhe accuracyand completeness ol
rhe accounung record5, relevant to the preparation and presenlation ofthe fnancialstatefrent
that sive a tru€ and fa r view and are fre€ from materialmisstatemen! whether due to fraud or

ln preparlng the linancia statements, managemeni h responsibe forassesing the Companyt
abilitylo conUnue as a goin3.on.ern, dhclosinC, as applicable, matte15 related to going concern
and uslngthe go ng concern basis of accounting unless management either intends to liquidaie
the Company orto cease operauons, or has no realisuc allernariv€ burto do so.
Those Board of Dnecto6 are also responsible for oveEeelnsthe companyt linancialreportinE

3. Auditor's responsibility

Our respons bilitykto expressan opinion onthes.standa onefinancialstatements based on our
audlr. Whil€.ondu.ung th€ audit, we have taken tnto account the provktons ofthe Acr, th.
Accountin8 and Auditing Siandards and matteG which are required to be included in the audit
repo.lund.rthe provi!ons of the A(t and rhe Ru!e eunder and oder u/s 14r(rI)of
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We conduded our audh ofrhestandalon. financial stalements in accordance with theSiandards
on AudltinC sp€cified under Section 143(10)ofthe Act IhoseStanda.ds requlrethatwe compLy

with ethlcalr€quiremenis and p an and perform the aud tto obtaln reasonab e asurance about
whetherthe standalone financlalstatements are lree from materia mkstatement.

An audil involves perfo.m ig procedures to obtaln audit evidence about the amounts and

dkclosures in the standalone inancia slatements. Ihe procedures selected depend on the
audito/s judsmedr, includlns the assessment of rhe rsks of marerial misstatement ol the
srandaonennancla staiemenrs,whetherduetofraudor€ or. nmaknglhoserhka$esmenis,
the audltor conside6 internalnnancla controlreevant to the company! preparation ofthe
standaloieiinancialstatementsthat give a true and ian view in orderio desiBn audit procedures

thar are approprlate in the .ircumstan.es. An audlt al5o includes eva !atingthe appropriarene$
ofthe a.countins polc es used and the rea5onableness ofrhe accounrine esr mates made bythe
Company's Dire.tors, as well as evaluaune the overall preseniation .llh€ standa one financD

Vre beleve ihatthe audit evdence we have obtalned issufiicient and appropriateto provde a

basis torour audit.pin on on the standa one financia statenents.

Ar thisis the l6iyearolthe companV the comparative linancial lnfornation oithe Companyior
the earlier vear are not avallable.

n ouropidlon and to lhe best olour inlormation 3nd ac.ordinglo th€ explanat on5 Eive^ to ur,
the atoresald sta^dalone financa statementr Cive the nformation required bythe Act in the
mantrer so required and glve a true and fair view in conlormlty wlth the accounting principles
geneGllv accepted ln lndia, olihe stat€ ofafiairs oJthe codpany as al31March 2013, its proft
and its cash llows iortheyear ended on that date subjectto Note 1.12 olour reporr.

6, Report on otherLecaland Regularory requnehents
l. As requred by the companies (Audltofs Report) order, 2016 issued by the central

Governmentof lnd a in terms ofsecuon 143(11)ofthe Acr ("the ordel'), and on the bask of
su.h.he.ks ol the books and re.ords ofthe Company as we consldered approprlate aid
ac.ording to the idfomation and expanations given to us, we give in the arrexure a, a

nalement on the mattere specilied in ihe paragraph 3 and 4ofthe Order.
as 

'eq,'ed 
or Se onlal(l)ohheA.r ne.epo.llhdr:

a) we have sousht and obtained allthe information and explanalion6 whi.ht6the best or
our kn.wle4e and belelwer€ n€c€$aryforrhe purposes ofour aud t;

b) ln our opii on, proper books of account as required bv law have been kept by the
Companyso far as ii appeatr from our examiiation olthos€ books;
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c) The balan.eshe€t, rhe stat€meit oi proiit and lo$ and the statement ofcash fo@sdeat
w th bythis Beport are in agreementwithrhe books ofaccount;

d) lnouropinion,rheaforesaidstandaonefinanciastatementscompiywiththeAccounting
Standa.ds spe.iJied under Se.tion 133 ofthe Act;

e) on the basis ofwrlften representations recelvedlrom the dn€ctoE ortheconpany ason
31 March 2013 and taken on record bV the Board of Directors, none oflhe diiectore i5

d squa iiied as on 3l March 2013 from beinE appointed as a direc(or in tems ofSection

i) with respe.ttorhe adequacy olthe !nternal finan.ial conlrols overrnancia reponing of
the Companv and the operaling €ffe.uveness of such controls, refer to our separate
Report in'Annexure 8". Our repon express an unmodified oplnion on the adequacy and
operating effectiveness of the company's lnterna fhancial conto s over ,lnanclal

s) With respectlo the other mattea to be lncluded ln the Auditor's Report in accordance
with Rule ll olthe compani€s (Audit and Auditors)Rules,2014 in ouropinjon and to the
best ofour information and accordingto the explanation5 Biven to us:
i. TheCompanydoesnot have any pending !itigalions which would impact lts financD

ii,

iii.

The companv did not have any one tem contracG including deivative conrracts
havinB any malerial forese.able loss€si and
Thecompany is not required totransler any amountsto the lnvestor Education and
Protedion Fund bythe company.
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Annexure alothe lndependent audlto/t Report

An.erure refe ed to in para8raph 5(l) under "Report on other Lesal and ReSulttorY

requirenents" ofour r€port ol even dare to rhe nembers ofliga! Polvmers Limited on the

d.ndaton€ fl nancial statem€nts forthe Year€nded 31 March 208.

rt"-r o-pmy t*+tr proerrnne ol phvi. cl r'. f I dnon of I'eoa"'e1bv
which aL fircd asel5 are verified in a phased manner over a period ofthree vea6

n our oplnion, thk periodicitvofphysicalverificat on i5 reasonable having regard io

the 5n€ of the Company and the nature ol its assets. Ln accordance with thi5

prosramme, certain lixed asetswere physlca!lyverlfied bvthe management durinB

rhe year. A5 lnlormed to us, no materlal dis.repanciet were noti.ed on such

rtre o.p"nv nus m.moin"a proper records showing fu I paruculaE, including

quantirauve details and slluation of fre

kJ Accord'ns to the 
'nformaton 

and elpananons eiven ro us and onrhe basls olour
ritle deed5 of immovable propertiesexamination olrhe records of the CompanV, rhe

:re held in the name olthe Companv.

truo-*=,, "*"pt 
to, sooo" i. udndr dro 'lo-(, yrE wih t-'d oa_e rf anv ha]e

beenphysically!eriliedbVthemanagement.
ln our oplnion, the frequencV ofsuch veincauon is reason.ble. Dkcrepancies noticed on

such verlfi.ation between physlcal slocks and the book records w€re not dateria and

these have been properly dealt with inihe books ofaccounr.
not Sranted unse.ured loan to

Sectioi l39ollheA.ti hen.e Para

a (ofrpany covered 
'n 

the reg6ter
illh), (b)and (c) are not applicab el

*,-op".m d.(ord'ng ro lhe ._o'm.ron and e{patarior' gven ro -5' lh"

Company has complied with the provklons oiSection 135 and 135 ofthe Act,ln respect

ol loans/cuarantees siven, investments made and securiues provided bv it.

rf* c".,pav t ", "ot -*pt"d anv deposits from the public within the meaning of

se.tions73to76of theAct.
, -TThe rcrp"n, ha" ml reo-'"d ro ndinra'n.o{'.(o'd' as pre'u'bed bv rle cerua

Governfr enr unde. section 143(1) olrhe Act

A.."rdl"R t" th*-tdt ot rh€ company examined bv us and information and

(a, L-d',oured naruroh dues r('ud ns p ovde-. ru-o. 'rploveet iar. 'n'nc' 
'F'

income tax, sales tat, servte tax, dutv ofcustoms, duty oJ €xcise, value added tat
goodsand servicestax, cess and olheE as appicable have generaLlv been regularlv

deposited with the approprlale authorilies There are no undisputed amounts

payable in resp€d ofaforesaid dues outstandingaiat3l March 2013for a period of

morelhan six donths fromthe date thev became pavab e.

ir."* 
" 
noAusi.u*l."ta, and dutvoicustoms which have noibeen depotited

onaccountolanvdisoute.



Acco.dins to ihe records of lh€ Company exanined bv us and the informatioi and
explanations sven to us, the company has not detaulted in repayment oi loans or
botrowines to linancialinstitutions, banks, Eovernment or du€sto d€b€nture holdere.
The.ompany has nol raked money byway ol
Loans have been applied for th€ purpose for wh

nitialpubli. oller during the year. Term

Durinsrhe course ofoureraminauon oithe books and records ofthe cotrpany, caBled
out in accordance with the generally accepled auditing pra.tices ln lnd a, and according
totheinformauon anderplanationsEivento us, we have neithercome a(ostanyinstan.e
ofmaterlalfraud bythe Companyoron the Company byits offcersoremp oyees, notic€d
or reported durlng the year, nor have been informed oJ any such case by rhe

According to the re.ords of the Company examined by us, and infomation and
explanationsglven to us,lhe Companyha5 paid/provided for managerialremunerat on in

accordancewith the requkite approvak mandal€d bVthe provlsions oisecUon 197 read
with s.hedule v to the act
ln our oplnion add ac.ordlng to the infornation and explanatons given to us, the
companyisnota NidhicompanyandtheNidhiRu es/ 2014 are not appl .able to ii.
A.cordinglo the inlormat on and explanations g v€n io ut and based on our exan nat on

ofthe records of ihe Company, transactions with the related parues are in comp lance
wilh Sections 177 and $3 ofthe Ad where applicabe and detaih olruch tansadions
have been disclosed in the rtandalone financial statemenrs as required bythe applicable
lndian Accounting Standards.

AccordlnB to the records ol ihe company ekam ned by us, and inlormation and
explanatiois givento u5ithe companyhas iot made anVprel€renua a otm€nt.rprlvate
p acement olshares orfully or partly.onveruble debentures durlngtheyear.

us, and information andAccording to the records of the Company examined by
explanalions givei to us, the company has nor enter€d lnro
d re.tors or pereons connected with him.
The CompanVisnot requir€dto be re8stered undersection 45'tAotthe Reserve Bankof

,-a(r,- tr l'-'
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Annexure Bto the lndependenl Audito/s Report

Report on the lnternal Finan.ialcontrok und€r c ause (l)ot sub{ection 3 of secuon 143 of the
companiesAd,2013('theAct")asreferedtolnparagraph6(rr)(runder"ReporlonotherLesa
and Regulatory requnements" ol our report ot even dare ro the members ofJi8ar PolymeE
r.lnlted on the standalode financa staiements for the year ended 31 March 2013 we have

audtled rhe internaliinancialcontroh ov.r financal r€portinE ofligar Polyme.s timited ('1he

Company") as ol 31 March 2018 in conjun.tion with our audit of the standa one inanclal
.rder erLs ol *" (oapdn) lo, the,ecr e' ded o1rr"t dde

M.nagement's Responsibilily lor lnlernal Finan.ial controlt

The companyt management G responsible for establishins and maintalninE internallnancal
controls based on rhe int€rna conlro over iinancial reporung crlteria establBhed bV the

companyconsderlngthee$entiaL.omponenlsolnternaconrolstatedntheGudanceNote
onAudilof nterna tinancialControsOverFinancialReportiryfthe"GuidanceNote')issuedby
the institute olchartered Accountants oflndla (lcAl). Theie responsibllilies inc ude the desisn,

implemenlaiion and maintenance of adequate internal financial controls rhat were operaunC
efiecuvely for ensur ie ihe ord.rly and efti.ient conducl of its businers, including adherenceto
companyt poicies, the safeguarding of its assets, the preventon and detecuon offrauds a^d
eftoru, the a..uracyand competeness ofthe accounung records, and the t melypreparation oi
re iab e fnanc a informat on, as required underthe Act.

Our responslbility is to expr€$ an .pinion on lhe Company's int€rna finan.ial contros ove.
iinancia reporiing based on our audit Wecond!.tedourauditinaccordancewiththeGuidan.e
Note on Audlt of lnterna F nancial Controk over Financial Reporring" (the "6uldance Note")
issued bv rhe lnstilute of chartered A.countants ot lndla and the standardr on Audnin8
pres.ribedunderS€cion143(10)ofthecompaniesAct,20l3,torheextentapp cableloanaudit
oflntehalnnan.ialconlros. Those Standards and the Cuidan.e Note requ re that we compy
wirh ethlcalreqdiremenls and p an and perform the aud tlo obtaln r,aasonable assuran.e about
wherher adequate idiernal financial .6ntrok over fnancial reporring w.s estabkhed and
maintained and ilsuch controls operated effectivelyin all material r6pects.

our aud t involves perlorming procedures to obtain audit evlden.e about rh€ adequacy olthe
inte.na Inan.ia .ontros system overlinanclalreporlinEaid then operaiinE effect vene.s. our
audlt oJ lnternal financial coiro s overfnancia reporting incLuded obtaining an unde6tand ng
oi internaliiiancialcontrok overfinanclalr€porllng, asesslngthe risk that a mal.rialweakne$
exkts, andresting and evaluatingthe deslCn and operaungeffecuvene$oflnle.na convolbased
on the assers€d risk. The proceduresseected depend on the auditor's judsm€nt, inciud ns the
asse$mentofthe risks ofmaierialmislatementofthettanda onennancia siatements,whether

$



Meaning of lnternal Financaal controlr over Financlal Reporting

Acompany'sintehalnnanca controlover linancia reporung is a proce$ designed to provide
reasonable a$uran.e reEard ng the .elability of financlal reportinC and the preparation oi
financal statements lor externa purposes in accordanc€ with gen€rally accepied accounlinB
princ ples A companyt internallnancialconrrolover linancialreporting includes those poli.ies
and procedures that, (1) pertain to the nalntenance of records rhat, in reasonable d€ta l,
accumr€ly and lairly ret ect the tran$ctions and dkpositions ofthe assets ofthe .ompany; (2)
provlde reasonab e assurance thatrransacuons are recorded as necesaryro perm t preparation
of nnanclalstatement5 in a(ordance with g€nera ly accepted accounting prncipesi and that
receipisand expenditures ofthe company are be ngmadeonly iaccordancewhhauthorizations
of manaeement and d rectots ofthe companvr and (3)provide r€asonable a$urance resardins
prevent.n orl mely detect on ofunaulhorized acquisiuon, use, ordispo5ition ofthe company s

asets that could have anateria effect on the financial statements

lnherent Limitations otlnternalFlnancialControls Ov€r Flnancl6lReportlnC

Becauseofthelnherentlmiationsollnternaliinancialconrrosoverfinancialr.porunB,in.luding
ihepo$ibllityotcoluslonorimpropermanagementoverideofcontrols,materlalmisstatements
due 1o eiior or rraud mav occur and not be detected. Also, projecrions of any evaluauon otthe
internallnanch controls over nnancia reponinsto future periods are sublecttorhe risk that
the nt€rnalJinancialcontroloverlnancia reportincnaybecome nadequatebecauseolchanses
in conditions, orthat the deCree ofcompliance wilh the p.licies or pro.edures fray deteriorate.

n ouroplnion,the Companyhas, n all materlal respects, an adequate interna!linancialcontrols
svstem overfinancialreportingand such internalfinancla convoh overiinanc alrepoatingwere
opeEung eifective y as at3l March 2013, based on the nrernal control ov.r fnancial reporiins
crirera established bythe Companyconside ngrhe e*enria codponents of inrerna control
itatedintheGuidanceNoteissuedbylh€lnsututeofChaderedAccountantsofndia.

We beieve ihatthe audit evidence we have oblained issufficient and approprlate to provide a

basis for our audit opinion on the cofrpany! internal financlal controk system over fnanc al

\ ('r", tt 1-'
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Nole No r NOlLON ACCOU\r19& )CNrI(ANTAC(OU\TNG ho-rclES

rigar Polyme6 Limited ( the company") s ncorporated on 10rh March, 2017 under the
compan es Act,2013. The FirstYearcomprises oI12 months and 22 days commencinslrom 10th

March, 2017 io 315r March, 2013.
The company is mainLy enga8ed in the busrne$ ol Manufacturing and Sale of PVccompound as

strategk activity, The company d€riv€s rnterest ncom. whi.h is non-core and non{rrategic in

1.1 : sicnifi.ant Accounting Policies :

TheCohpanyhas.onsldered tsoperatinCcycleas12monthsforthepurp05eofCu entorNon.
Cureit cla$ificauon olA$ets and Liab iues.

BasG of Prepa6tion of Finan.ial Stat€ments

The f nancial statemenis ar€ prepared in accordan.e with lndia Generally Accepled Ac.ounung
Principle5 lGAAP) und€r the hhtorical cost convention on the acdual ba5is ex.ept ior cer(ain
financia instrumentswh ch area measured dtanvalues. GAAPcomprisei mandatoryaccounUiC
standards as prescr bed undersedion 133 ol the compan.s 4.t,2013 fAct)read with Rule 7 of
the companies (Accounts) Rule5, 2014 the provi5ions ofthe Act (to the extent norined)and

suldelines suedbythese.u.itiesandExchanseBoardol ndla (sEB ) Accountiry policles have
been cons stently applied exceptwhere a new y issued accountng standard k initia y adopled
or a revlsion to an exisri^Sstandard requ?er a.hange ln the accounting polcy hitherto n use

The preparaton of the fnan.ia *atefrenrs i. conform ty w th 6MP requres managementto
make est maies and assumptiodsthat attect the reported baLances ola$ets and iabiltes and
dis.losur€s relatingto contingedt liabiiues as atthe date olthelinanc alstatements and results
oloperat ons duringthe repofrlng per od.Ihe Manasement be ieves thatthe estimates used in
preparation ofthe fi^ai.lalnat€menis are prudent and reasonable. Future resu t coud difrer
lrom those estimates. Theefi..ts of.hange ln accounti^g estimatesare rel ec(ed nthelinancia
statement n the period in whlch the results are known and I materlal, are d(osed n the
I nanclal statemenr5.

rnventoriesarestatedatlowerof.onornetreaizabevalue,costcomprise5a.ostofpurhare,
..stofconveron and othercoslr incutred in bringingthe inventoriesto then present locauon
add condiuon. we have.6r phyri.a!ly verilied the inventoies. The va ue ofrhe inventorier h
takenasper nfo.matio^ & e& anaiion of lhe managemeit, as certified by the maia8ement.
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1.4 | Conringe.r and Event o.cu l.g after the Balance sieet date I

Tnereare no continsents liabi tesasonthebalan.esheetdateandnoeventsoccuredafterlhe
baan.e sheet date which materlalvalfect the afrount oIa$ers or iabllities as on the date ot
BaLancesheeta5wellastherevenueandexpenseslorth.rep6niigperiod.

1,5: Net p.otit or loss for the period, prlor period items and changes in A..oundn8 pollcles:

Asthis kthefn*yearoithecompanv, thereare no priorperlod temsandchanges n accounting

l.6.CashFl6wStaiement:

cash Flows are presented usins ind rect method, whereby pront/(lo$) berorc extE ordlnarv
items and tax k adjusted iorthe efiects of transct ons of non cash nature and any detera s or
accrua s ofpast ortuture cash receiptsorpayments.The.ashflowirom operating,lnve5ungand
financins activities ofthe companV ir reEreeared based on the avallable inlormaiion
Cash compri5e oJ cash on hadd and demand depo5its with banks tor a period ol le$ than 12
months. Cash equivalenc areshortterm balan.es, hish y lqu d investmentwith maturity ol t2
months or l$slhat are.ead ly convert ble ntocash.

1.7 : Reve.ue Re.ognitlon :

Bevenue from sreofCoods k recognDedwhen a lthe signlikant rsks and rewardsofownerehip
ofthe goods hav. b€€n pa$ed to the buy.r, usualy oi delvery ol the goods. The Company
crllect5excBe duty, centra sa€stax,valueaddedtax,andGSTonbehalofthegovernm.ntand
thereiore, there are not economi. benefitsfollowings to the company. Hen.€ they are ercloded

nterert lncom€ h recogn zed on a time proporlion bask takinS into account the amounl
outstanding and the lnteren raie appli.abl€.
Revenue in respect ol other income k r.cognired when no sgnfcant uncena nty as to ils
determlnat on or rea ization exist.

1,3 | Property, Plant and Equipment:

Tangibl. Fxed Asets are srated at cort less ac.umuated deprecaron / amo iration and
impairment lo$,ll any except Lease hold land which is.aded at cost. The costoltangible Fixed
A*etr.omprises its purchases prce, botrowing cost and any cost directy attributab e to the
brinElnEthe a$ets to itsworklngcondition lor its intended u5e/ netcharges on forelsn errhaose
.ontra.ts and adiustment aririns from exchange raie variations aitributable ro rhe a$err.
subsequent expend tures related to an item orlixed A$ets are added to its bookvalue onLy f
theyindeaserihefulure benettsfromtheexktingassel beyond its prevlous yasse$ed (andard
ol performance. Proje.ts underwhi.h a5set! are nol readyfo.then imended use are dsclosed



under Capital Wor[ In Progre*, .ompris]ns direct cost, related in.ld€nta etpenser and

Al other expenses on fixed a$ets, in.udlne repan and maintenance expenditure and
replacement expenditure ol parts are charged to Sialemenr of ProJit and Lo5s for the period
dur ng which such expenses are iicuiied,

JIGAR POLYMERS LIMITED
ANNUAL REPORT 2017-18

Depreciaton ontang ble a$ets is provided on theWritten downvalue method overthe useful
lives ol assets as pre$rlbed underpart C of Schedu e llofthe Conpanies Act 2013.

Gains orl05seslhai aris€ on dkposalor retuement of an assetar€ measured as rhe dillerence
betwepn net dkposal proceeds and the carrying vale oi an asset and are recognDed in the
statement oi prolit and o$ whenthe asset s derecosnDed,

Depreciation on propedy, pla.t a.d €quipment :

The franagement ofthe companybellevesthatthe useluLllves asCiven beLow ben represeftthe
useful lv$ of these assets based on lnteria a$e$ment and supponed by techntcaladvice
where ne.essarywhi.h may be differentirod the usefulriv€s ar pres.ribed Part c otschedule l
ol The companies Act 2013

1.9: Fo reisn cu (en.y Ian sa.no hs :

foreign cu encyTransacuons are recorded in the reportingcu encv, byapp yiigto lhefo.eign
.Jrency amount the excha4e rate between the reportine .urien.y aid the fore gn curency ar
the date ot the Tran5a.tions.

Foreign curcncy monetary items are retranslated usinC the exchange rate prevailing at the
r€portiry dai€. Non'moneiary items, which ar. neasured in terms ol hkto cal cost
denominated in a loreign curency are reported using the exchanse rate at the date oi the
transactions. Non monetary items, which are measured at fan!alue or othe6 rimilar va !ation
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denominated ln a f oreien curencv, are iranrlaied

The company accounts Jor e(hanse difterences
.uiren.y mon.tary items as be ow :

6insthe *change Et€ at the dalewhen ach

arisinS on tmn5lation / setuemem offoreisn

A lex.hange dlfieren.es arisinE oftiaGactions /settlement offoreisn curency monetary irems
a e recogn zed as ncome oras expenses in the period in whi.h they arise.

a Revenuereatedgrantsarerecognizedonaccrua bashwhereverrhereisreasonabtecertaintv
andaredisc osed underolherincome. Recelvab e! ofsuch grantl areshown underOtherCutrenr

b. Export benef ts are accounted in rho yearof e&orts based on e tgibifty and when the.e is no
uncertainiy n receiv ng the same. Recevabes of such expon beieftr are shown under Oiher

c. capita Srant5are a.counted as capita 5ubs dyand adlusred againstth€.o5t ofFiied A*ets n
the year of r€c.rp! ifany.

lnvesrments, whi.h are readily reaizable and intended to be hetd tor not more than one year
lrom the date on whi.h such invenments are made are ca$ifed as cutrent invesifrents. A
otherlnvesrments are.la$lfied as long term investments. on initia re.ognition, at investments
are measured at cost The.ost cofrpri5es purchase prl.e and dnecdy atr burabe a.quisition
charges such as brokeraEe, feeland dutes.llan investment s acquired, orparty a.quired, by
the sueofrharesorothersecurilles,theacquhition.ostBrhefarvatu€ofrherecurftierG5ued.
lf an invenfreit is acquned 

^ 
exchange for another assets, the acquhition is detemined bv

rele.ence to the lair value ol the assels given up or by reierence to rhe fair vatue of the
investment acqu Ed, whi.hever is more c earLyevident.

Curent lnvestmenG are .atried in the Jinancia statements ar ower of cost and fair vatue
determined on an indivldual lnvestment basG. Long tero tnvesrments are caded at .on.
tlowever, provkon for diminution ii the va ue is made to recognze a dectine other thai
temporary ln the value oJ investmenrr.

on dispoe on iivendent5/ the difference
oro.eeds is charsed oroedited to statement

amount and net disposal
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1.12 : [mployee BeneJits:

The company ir not iab. for Provrdeht Fund
toia number ol empoy€es are ess than the
Emp oyees Provident Fund Act.

Provident Fund Act as the
to be emp oyed underthe

Ihe companyh6 nodeiined benefitpans forltt employees,viz. Gratuityand no provisionfor
sratuity is made n the accounls.

The company has nor recoenked any Leave Encashment Liabitty and no provision fo. teave
encashment s acounted / provded lorrhe reportins.

Borowlng Costs includes interest and ancilary costs incuired id .onnection wirh rhe
aransement ol borowing and foreign exchange dliierences arisine fron loreign curcncy
bo owingsto rhe extemthey are rega.ded as an adjusthenr toihe interest costs.

Botrowin8 Cosis direcily attributabe to the Constru.Uon oi an asset that nec.$arjtv tak. a
substantiaperodoftimetoCetreadylorrsinrendedusearecapiiaiizedaspartofihe.o5tol
lhe respectivea$et. A oftheseborowingcostsar€expensedtntheperiodtheyareincured,

The company has no lease Transaction for the repod ng period.

1,15; Earniqs per Share:

Basic earnings per share ls calcu ated by dividing the net p.of t for rhe year attributab e to the
equltV 5hareholders (after deducllng preiercnce dividends and alrriburahle raxes, if any bV
weighted avera8e numberof equity shares outstanding drrrnC theyear).

Provi5ion fortax comprises of curent and d€lered tar, P.ovision is made on the bas s ol reties
and deducuons avalabe under relevznt tar laws. Defetred tax resutung lrom ,lming
difterencet'between taxabe and accountim income s ac.ounted ror usns the tax rares and
aws thatare enaded or substanriaI enacted as on the bala^ce sheet date. The Detered Tax
a$et ir re.oEnDed and.atried foMard iorllminF differen.es ottrems other than unabsorbed
depre.iauon and acc!mulated lo$es onlytorhe extenttharrhere h a.easonabte certaintvthar
thp arsetr can b. realred ln future.
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However, tihere is unabsorbed deprecialion or carryforwa.! of Lo$es, defered lax assets are
recosnzed only if there i5 vinual.enainlY that there wil be sufiiclent future iaxable in.ome
drc coleroreal?o__da-<.r. DrFr.d2\aa- e'ethweoddtea.noaonce,heetodteror

1.17 : rmpairmeni olassets:

As a$et is lmpaired when the carying cost of asets erceeds its recoverable vaue. Ao
mpairmentlo$ischaryestonatementof profitandlo$ ntheyearwhichanaset sldentilied

a5 impa?ed. The lmpairment Loss recogniz.d ln prior a.countinC period C revereed there has
been .hanee ln the estimate oi recoverable amount.

LI3 : Provklon, Contingent tiabilities .nd Conling.nt r$.t! :

Provirion is recognized in th. books ofa..ountr whed there s a p.esent oblgauon as a resu t ot
p teventsanditkprobablethatanoutflowofresourceswil berequiredlosettetheoblsation
and reliableestimate can be frade Provhionsarenotdhcountedtoth€noreremvaluea^dare
determlied based on the best estimate required to settle the obligation at the reporting dare.
Ihe5e Esumates reviewed at each reportine date and adiusted lo relled the.uirent best

Contingent Uabllities are disclosed unles the posibiitv oi outtow of resources s rcmore.
Conungentasetsarenotrecognhedinthefinancialstatement5,

1,19 : Sesment Reponinsl

The company is engaced in manufacturiig and seling of PVc.ompound which G the primary
bus ie$segment based on thenatlre ofproducls danulactured and sold.Thus, the Cofrpany
has on y on€ reporrable bus ne$ which ir manufacturing and Set tng of PVC compound and onty
onp reportable Seographkalsegment.Accord ng yrhesegment information asrequned byAS 17
on "segment Reporting" is not required to be dGc o5ed.

1.20 i Related partydkclosure:

The Related Party Relationships have been d€termlned on the bask of requirements of A$13
"Related party Dkclosures" and the same has been relied upon bythe auditors.

Name oilhe Re aled Partvdis. ored arethose reiated panieswith whoo tran5actionshavetaken
p ace during the pe od, Ekceptwhere cbntrolexist,ln whlch case the relatioiships have been
mer.ored, eipet.veof I'an$.r'o-, (rt5e'eGledpa1.
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o List of related parties where control exits and related

transactiofs havetaken pace a.d relationship. Names

and des.ription ofrelationship wth whom there were

(ii) Iransa(nons d!flngthe yearwLth r€ ated part er.

1

2

Mr. Vijaybhal G,Shingala

3

Promoterand Promote/5

5r.

2017-1a 2017.ta 2077-78

07

03.

i.oo

05.

06. 4.95
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E.terprises in which relatives of (ey
manasemenr hav€ sisnif i@nt inf lucnce

( Annuures ro Re ared Pany rransaction,

B.tar.es Outstandinq.s at3fr M.r.h. 2013

1.21: Noret to Financial statem€nts:

Ihe balances of sundry creditorc,
.6nfirm aiion a n d the relore th e aff€.r

sundry Debtorr loans and
ofthesameon prollt.ou d not
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Notet on FinancialStatemerbforthe Year e ed 31st March,2018 (Amt. i. Rupee)

Thesharecapiralof thecompany.omprsesof EqutyShaiecapitaiony,
ihe detaik ofwhich is asfolows
Thederaik of AulhorGed Capital &P.id upcapilal ar. asfollows.

(.) Re.oncillationolnumb$ofshares.nd amounl oulstrndiie atthe berinnine & endofthe

al Eouitv sh.r€ caoital
No. olrhares ai the beg nning

l+)shares i55ued durinctheyem
1+)sharer iiiued on .onveBion ':""

.

lb)Iemj/Richls ana.hed toequirvshares

Duingtheye ,the.ompanyhaslsueds0,000sharesea.hhavingfacevalueRs 10pershareand
wholypurchasedbyitsholdins.ompany.risarcableLimited.

The companyhas oilyone c as ofequiiyshares havinc fa.evatue ofeach share Rs. ro.The Equny
sh e Ho de. sentitledto canonevote pershare

I' I " eve^. orloudd.o' olr5e(o 5wtbeerrtt.oro.q"!e
remain nsasets orthe compan, arter dGtribuuon orat orererenrht amounts. rhe d srr burion wi[:ir>\r
be in propo onto the numberorequltysh.res he d bvshareho de6.

c) slatement show ing sha reho lders hold ing mor€than s percentshares tn the company

AsAt31*M.h.20$

As perrhe records ofthe companv, including its rcsister ofsharehotde*/membec and
otherde.amtiodr€cevedtom5h ehode6regadinsbenificla interest,theabovd
3harehold ns represents bolh egaland benelicialowne6h pofshares,

A!!Ien!!4

bsued. sub{ribed and Fullv Paid u.
Equny shares of 10/ each tuly paid
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Notes on FinancialStatemehtsforthe Year ended 31tt March,2018 lAmt. in Rupeel

a)surplusotPront & [o$ Accouni

Add : Net Prctt aftercxtransfercdfrom
Amount ava lable foiappropriation

Lei,P orye sAdjustments
Grandrod (a+bl

1. t s rapayable in 60 EM:ofRs.212971l- eachcomhencingfromlanu y20l3.
2. t isse.ured against hypothe.ation of Plant & Machlneries.
3, nterenR e 10,20%,

5 OEFERREOTAXASSETS/LIA8IL[IES

Provi.ionlor.u(enttaxa made afterekinc intocotr deEtion benerb3dm6si6le uidertheprovaionsof
ax resulrlng riom 'iimlnsdifferen.es, berweenbxabte and amountiig

ln.ome is a<ounted Ior usinsthetairate and awsrhatareena.edorsub*anruelyenadedaronthe
ba an.e sheetdate.The deferedbxaset sre.ognsedaM.aredfoMardonlytothee*etriiharrhereis

aviftualcenaintythatrhe assetwir be rearsed in furure

rdronp ancewnh accourtinsssidard 22lAs 2aon "A(ounting
rn$ituteof chadered A(ounbtraof hdia, NetDefe(edTaxtiabr ityoa

thevear.

for laxe. on licome" caed bythe
Rs. 1,15,670/ is rc.qniseddurnB

rhe majorcomponents ol Dele ed rar baran.esare.s under;

!IISEdITL!3U!Iyi
Dilf eren.e between ac.ounting and ta^ ddprecLaton (cumuLatLve)

NetDereredrar uahillries/(A$eB)

., 

'1,
):L

a)rzde Payab es lo.coodt
b)Trde Payab er for expenses

4 Trade Payablesfor Flred Asets

,.i:L'i;\
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Notes on FrndncialStatementr forthe Year ended:,1st M.rch,2018 (Amt.inRupee)

ThedetaisolamouncoutstaMngtoMicro,smal aodMediumEnlerprkesbasedon
informarion ava ab e w th rhe companY is as under,

P.lnciDalamount due and rema ningunpa d

OTHER CURRENT UABTTITIES

cunent mnurities of ons termdebls

b)Prov6 on ror n.ome rax

2,45,12t
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raNcrsrEAsss

INIA!G1!!EA55E5

: )'t



IIGAR POLYMERS TTD

Not.s on FinancialstatementsfortheYear ended 3lst March,2018 {amt.ln Rupeel

3,02,557

Raw Material :nd consumab es

outstandingfor morethen 6 months

90,65,173

13 . CASH & CASH EAUIVATENTS

Balance with Tax Authorities

9,329

15



!!!s!i4r0!!!531!!l5E!s!e!:

lrrccn!)/Dere*ehhe oda IdJ

G) wases to Labouscfi
(b) Bodu5totabourscff

- rntere* on lare payment of Taxes

. rdat



raxaudit Fees & rar MateE ro:o

.0h-f
Vij.vbhaiE. shinR.l.

P sho ahbharl.vachadya

compurationof borhb6canddl!tedE ninsper3harcof'

3rk Earn qpershare (4,/B)


