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Particulars 

. EQUITY AND LIABILITIES 
(1) Shareholders' funds 
(a) Share Capital 

(b) Reserves and Surplus 
Total 

(2) Non-current liabilities 
(a) Long-term Borrowings 
Total 

(3) Current liabilities 

(a) Short-term Borrowings 

(b) Trade Payables 

-Due to Others 

(c) Other Current Liabilities 

Due to Micro and Small Enterprises 

(d) Short-term Provisions 
Total 

Total Equity and Liabilities 

IL. ASSETS 
(1) Non-current assets 

(i) Property, Plant and Equipment 
(a) Property, Plant and Equipment and Intangible Assets 

(b) Deferred Tax Assets (net) 
(c) Other Non-current Assets 
Total 

(2) Current assets 
a) Inventories 

(b) Trade Receivables 
(c) Cash and Cash Equivalents 
(d) Short-term Loans and Advances 
(e) Other Current Assets 

Total 

Total Assets 

As per our report of even date 

See accompanying notes to the financial statements 

For Rushabh R Shah and Co 

Chartered Accountants 

Firm's Registration No. 156419W 

Rushabh Shah 

Proprietor 

Place: Rajkot 

URuSA 

Membership No. 607585 

UDIN: 23607585 BGWJWH5269 

Date: 22 May 2023 

shabh R 

JIGAR POLYMERS LIMITED 

(CIN: U25205GJ2017PLCO96206) 
Balance Sheet as at 31 March 2023 

A 
shah, Ano 

ered ecounte 

Note 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

RAMNIKBHAI VAGHASIYA 
Director 

DIN: 06965718 

31 March 2023 

1,05,00,000.00 
26,86,586.00 

1,31,86,586.00 

12,61,112.00 

12,61,112.00 

83,15,816.00 

20,69,050.00 

7,55,625.00 

55,05,651.00 
1,27,596.00 

1,67,73,738.00 
3,12,21,436.00 

1,56,97,182.00 
1,37,284.00 

8,094.00 
1,58,42,560.00 

1,23,48,751.00 

24,71,055.00 
4,80,864.00 

20,000.00 

58,206.00 
1,53,78,876.00 

3,12,21,436.00 

(Amounts in ) 

MERS 
GONDAL 

31 March 2022 

1,05,00,000.00 
23,49,924.00 

1,28,49,924.00 

40,60,447.00 

40,60,447.00 

51,13,704.00 

8,29,833.00 

21,595.00 

80,12,930.00 

81,777.00 
1,40,59,839.00 

3,09,70,210.00 

1,70,00,130.00 
1,22,358.00 

1,71,22,488.00 

1,20,25,311.00 

3,79,877.00 

13,86,544.00 

55,990.00 
1,38,47,722.00 

3,09,70,210.00 

For and on behalf of the Board 

PARSHOTTAMBHA VAGHASIYA 
Director 

DIN: 07662195 

Place: Gondal 

Date: 22 May 2023 



Particulars 

Revenue from Operations 

Other Income 
Total Income 

Expenses 
Cost of Material Consumed 

Employee Benefit Expenses 
Change in Inventories of work in progress and finished goods 

Finance Costs 

Depreciation and Amortization Expenses 
Other Expenses 

Total expenses 

Exceptional Item 
Profit/(Loss) before xceptional and Extraordinary Item and Tax 

Profit/(Loss) before Extraordinary ltem and Tax 
Extraordinary Item 
Profit/(Loss) before Tax 
Tax Expenses 

-Current Tax 

-Deferred Tax 
Profit/(Loss) after Tax 

-Basic 

Earnings Per Share (Face Value per Share Rs.10 each) 

-Diluted 

Statement of Profit and loss for the year ended 31 March 2023 

See accompanying notes to the financial statements 

As per our report of even date 

For Rushabh R Shah and Co 

Chartered Accountants 

Firm's Registration No. 156419W 

Rushabh Shah 

Proprietor 
Membership No. 607585 
UDIN: 23607585BGWJWH5269 

Place: Rajkot 

JIGAR POLYMERS LIMITED 

(CIN: U25205GJ2017 PLCO96206) 

Date: 22 May 2023 

abh R shah Ang 

Ared Aceoun 

Note 

18 

19 

20 

21 

27 

23 

24 

25 

26 

27 

27 

RAMNIKBHAI VAGHASIYA 

Director 

DIN: 06965718 

31 March 2023 

3,09,03,611.00 

1,03,616.00 
3,10,07,227.00 

2,80,52,445.00 
-19,82,621.00 

7,67,913.00 

7,75,506.00 
13,02,948.00 

16,44,638.00 

3,05,60,829.00 

4,46,398.00 

4,46,398.00 

4,46,398.00 

1,24,662.00 

-14,926.00 

3,36,662.00 

0.32 

0.32 

(Amounts in ) 

MER 

31 March 2022 

GONDAL 

1,51,86,386.00 
1,180.00 

1,51,87,566.00 

1,41,03,878.00 

-42,05,250.00 

6,45,658.00 

8,51,765.00 
15,38,770.00 

20,98,690.00 

1,50,33,511.00 

1,54,055.00 

1,54,055.00 

1,54,055.00 

73,065.00 
-44,404.00 

1,25,394.00 

0.12 

For and on behalf of the Board 

0.12 

PARSHOTTAMBHAI VAGHASIYA 

Director 

DIN: 07662195 

Place: Gondal 

Date: 22 May 2023 



Particulars 
CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before tax 

|Depreciation and Amortisation Expense 
Interest Income 
Finance Costs 

Adustment for: 

Operating Profit before working capital changes 

Inventories 

Trade Receivables 

Other Current and Non Current Assets 

Trade Payables 
Other Current Liabilities 

Movement in Provisions 
Short Term Borrowings 
Cash generated from Operations 
Tax paid(Net) 
Net Cash from Operating Activities 

CASH FLoW FROM INVESTING ACTIVITIES 
Loans and Advances given 

Interest received 
Net Cash (Used in) Investing Activities 

CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from Long Term Borrowings 

Proceeds from Short Term Borrowings 
|Interest Paid 

Cash Flow Statement for the year ended 31 March 2023 

Net Cash (Used in) /Generated from Financing Activities 
Net (Decrease) in Cash and Cash Equivalents 
Opening Balance of Cash and Cash Equivalents 
Closing Balance of Cash and Cash Equivalents 

As per our report of even date 

See accompanying notes to the financial statements 

For Rushabh R Shah and Co 

Chartered Accountants 

Firm's Registration No. 156419W 

Rushabh Shah 

Proprietor 
Membership No. 607585 

JIGAR POLYMERS LIMITED 
(CIN: U25205GJ2017PLCO96206) 

UDIN: 23607585 BGWJWH5269 
Place: Rajkot 
Date: 22 May 2023 

habh R Shan Ang 

Rrtereð 

Note 

RAMNIKBHAI VAGHASIYA 
Director 

31 March 2023 

DIN: 06965718 

4,46,398 

13,02,948 

oLY 

(80) 
7,75,506 

25,24,772 

(3,23,440) 
(24,71,055) 

47,896 

19,73,247 

(25,07,279) 
95,502 

(6,60,357) 
1,74,345 

(8,34,702) 

13,66,544 

(58,126) 

13,08,418 

(27,99,335)| 
32,02,112 

(7,75,506) 
(3,72,729) 
1,00,987 
3,79,877 
4,80,864 

(Amounts in 3) 

MERS 

31 March 2022 

GONDAL 

1,54,056 

15,38,770 

(1,99,107) 
10,49,392 
25,43,111 

(39,77,024)| 

The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Accounting Standard 3 (AS-3), "Cash 
Flow Statements". 

75,484 

(6,87,244) 
67,71,462 

4,500 

47,30,289 

2,27,494 

45,02,795 

(5,86,598) 
1,99,107 

(3,87,491) 

(47,95,076) 
9,05,556 

(10,49,392) 
(49,38,912) 
(8,23,608) 
12,03,435 

3,79,877 

For and on behalf of the Board 

PARSHOTTAMBHAI VAGHASIYA 
Director 

DIN: 07662195 

Place: Gondal 

Date: 22 May 2023 
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COMPANY INFORMATION 
Jigar Polymer limited is a lPublic compnay incorporated as on 10th March, 2017. It is situated at Plot No.164/14 & 15, Jamwadi G.l.D.C., Gondal 
Rajkot 360311, Gujarat, india. The company is engaged in the business of manufacturing and sale of PVC compound as strategic activity. 

SIGNIFICANT ACCOUNTING POLICIES 

The company has considered its operating cycle as 12 months for the purpose of current or non current classification of asset and liabilities 

Basis of Preparation 
These financial statements have been prepared in accordance with the Generally Accepted Accounting Principles in India ('indian GAAP) to 
comply with the Accounting Standards specifled under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) 
Rules, 2014, the provisions of the Act (to the extent notified) and guidelines issued by the Securities and Exchange Board of India (SEBI). 
Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an 
existing standard requires a change in the accounting policy hitherto in use. The financial statements have been prepared under the historical 
cost convention on accrual basis, except for certain financial instruments which are measured at fair value. 

Use of estimates 

The preparation of financial statements conformity with GAAP requires the management of the Company to make estimates and assumptions 
that affect the reported balances of assets and liabilities and disclosures relating to the contingent liabilities as at the date of the financial 
statements and reported amounts of income and expense during the year. Management believes that the estimates used in preparation of the 
financial statements are prudent and reasonable.Examples of such estimates include provisions for doubtful receivables, provision for income 
taxes, the useful lives of depreciable Property, Plant and Equipment and provision for impairment. Future results could differ due to changes in 
these estimates and the difference between the actual result and the estimates are recognised in the period in which the results are known / 
materialise. 

C Property, Plant and Equipment 

Property, Plant and Equipment are stated at cost, less accumulated depreciation / amortisation and impairment loss, if any except Lease hold 
land which is carried at cost. The cost of tangible Property,Plant and Equipment comprises its purchases price, borrowing cost and any cost 
directly attributable to the bringing the assets to its working condition for its intended use, net charges on foreign exchange contracts and 
adjustment arising from exchange rate variations attributable to the assets. 
Subsequent expenditures related to an item of Property,Plant and Equipment are added to its book value only if they increases the future 
benefits from the existing asset beyond its previously assessed standard of performance. Projects under which assets are not ready for their 
intended use are disclosed under Capital Work In Progress, comprising direct cost, related incidental expenses and attributable interest. 
All other expenses on Property, Plant and Equipment, including repair and maintenance expenditure and replacement expenditure of parts are 

charged to Statement of Profit and Loss for the period during which such expenses are incurred. Gains or losses that arise on disposal or 
retirement of an asset are measured as the difference between net disposal proceeds and the carrying value of an asset and are recognized in 
the Statement of profit and loss when the asset is derecognized. Costs include all expenses incurred to bring the asset to its present location 
and condition. 

Depreciation/ amortisation 
In respect of Property, Plant and Equipment (other than freehold land and capital work-in-progress) acquired during the year, Depreciation on 
Property,Plant and Equipment is provided on the Written down value method over the useful lives of assets as prescribed under PartCof 
Schedule Il of the Companies Act 2013 except for few plant and Machinery which is estimated by the company based on the technical certificate 
from chartered Engineer. 

The management of the company believes that the useful lives as given below best represent the useful lives of these assets based on internal 
assessment and supported by technical advice where necessary which may be different from the useful lives as prescribed Part Cc of Schedulel 
of The Companies Act 2013 

Type of 

Buildings 
Plant and Equipment 
Furniture and Fixtures 
|Vehicles 
|Ofice equipment 

Computers 

Period 

30 Years 
15 Years 
10 Years 

Years 
Years 

3 Years 

wabh 

ny 

R shah Ana A58419 CA 
RAJKOT 
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Leases 
Lease 

arrangem
ents 

w
here 

the 

risks 

and 

rew
ards 

incidental 
to 

ow
nership 

of an 

asset 

substantially 

vest 

with 

the 

lessor, 
are 

recognised 
as operating 

leases, 

Lease 

rentals 

under 

operating 

leases 

are 

recognised 
in the 

statem
ent 

of profit 

and 

loss 
on 
a straight-line 

basis. 

Lessor 
to

 

record 

assets 
in 

the 

books 
of 

account 
at 
an 

am
ount 

equal 
to

 

net 

investm
ent 

in 

Lease.R
ecord 

finance 

incorne 

based 
on 

pattern 

reflecting 

constant 

periodic 

rate 
of return. 

Estim
ate 

unguaranteed 

residual 

value 

used 
in

 

com
puting 

lessor 

gross 

investnent 
in 

lease. 
If there 
ís 

any 

reduction 
in 

estim
ated 

unguaranteed 

residual 

value 

then 

revise 

the 

Incom
e 

allocation 

over 

the 

rem
alning 

lease 

term
. 

R
eduction 

in 

respect 

to 
the 

am
ountto 

am
ount 

already 

recognized 
to

 
be 

recognized 

im
m

ediately. 

U
pw

ard 

adjustm
ent 

to
 

be 

ignored.Initial 

direct 

cost 

associated 

with the 

lease 
to

 
be 

ecognized 

im
m

ediately 
in 

the 

profit 

and 

losSS 

account 
or 

can 
be 

spread 

over 

th
e 

lease 

term
. 

Assets 

taken 
on 

lease 
by 
the 

Com
pany 

in 
its 

capacity 
as lessee, 

where 
the 

Company 

has 

substantially 
all the 

risks 

and 

rew
ards 

of ow
nership 

are classified 
as 

finance 

lease. 

Such 
a lease 
is capitalised 
at the 

inception 
of the 

lease 
at 

low
er 

of 
the 
fair 

value 
or the 

present 

value 
of 
the 

rninim
um

 

lease 

paym
ents 

and 
a liability 
is 

recognised 
for 
an 

equivalent 

am
ount. 

Each 

lease 

rental 

paid 
is allocated 

betw
een 

the 

liability 

and 

the 

interest 

Cost 
so 
as 
to 

obtain 
a constant 

periodic 

rate 
of interest 
on 
the 

outstanding 

liability 
for 

each 

year. 

f Impairm
ent 

At each 

balance 

sheet 

date, 

the 

m
anagem

ent 

reviews 

the 

carrying 

am
ounts 

of its 

assets 

included 
in 

each 

cash 

generating 

unit 
to 

determ
ine 

w
hether 

there 
is 

any 

indication 

that 

those 

assets 

were 

im
paired. 

If any 

such 

indication 

exists, 

the 

recoverable 

am
ount 

of the 

asset 
is estim

ated 

in
 

order 
to 

determ
ine 

the 

extent 
of im

pairm
ent. 

R
ecoverable 

am
ount 

is the 

higher 
of an 

asset's 
net 

selling 

price 

and 

value 
in use. 
In 

assessing 

value 
in 

use, 
the 

estim
ated 

future 

cash 

flow
s 

expected 

from
 

the 

continuing 

use 
of the 

asset 

and 

from
 

its 

disposal 

are 

discounted 
to

 

their 

present 

value 

using 
a pre-tax 

disC
ount 

rate 

that 

reflects 

the 

current 

m
arket 

assessm
ents 

of tim
e 

value 
of 

m
oney 

and 

the 

risks 

specitic 
to

 

the 

asset. 

Reversal 
of im

pairm
ent 

loss 
is recognised 
as incom

e 
in the 

statem
ent 

of profit 

and 

loss. 

Investm
ents 

3 

Investm
ents, 

which 

are 

readily 

realizable 

and 

intended 
to

 
be 

held 
for 

not 

m
ore 

than 

one 

year 

from
 

the 

date 
on 

which 

such 

investm
ents 

are m
ade 

are 

classified 
as 

current 

investm
ents. 

All 

other 

investm
ents 

are 

classified 
as 

long-term
 

investm
ents. 

On initial 

recognition, 
all 

investm
ents 

are 

m
easured 

at cost. 

The 

cost 

com
prises 

purchase 

price 

and 

directly 

attributable 

acquisition 

charges 

such 
as 

brokerage, 
feel 

and 

duties. 
If an 

investm
ent 

is acquired, 
or 

partly 

acquired, 
by 

the 

issue 
of shares 
or 

other 

securities, 

the 

acquisition 

cost 
is 

the 
fair 

value 
of the 

securities 

issued. 

lIf an 

investm
ent 

is 

acquired 
in 

exchange 

for 

another 

assets, 

the 

acquisition 
is 

determ
ined 

by 

reference 
to

 
the 

fair 

value 
of the 

assets 

given 

up 
or 

by 

reference 
to

 
the 

fair 

value 
of the 

investm
ent 

acquired, 

whichever 
is m

ore 

clearly 

evident. 

Current 

investm
ents 

are 

carried 
in 

th
e 

financial 

statem
ents 

at 

low
er 

of cost 

and 

fair 

value 

determ
ined 

on 
an 

individual 

investm
ent 

basis 

except 

fo
r 

current 

m
aturities 

of 

long-term
 

investm
ents, 

com
prising 

investm
ents 

in 

m
utual 

funds, 

gO
vernm

ent 

securities 

and 

bonds 

are 

stated 
at the low

er 
of 

cost 

and 

fair 

value.H
ow

ever, 

provision 
for 

dim
inution 

in 

th
e 

value 
is m

ade 

to
 

recognize 
a decline 

other 

than 

tem
porary 

in 

the 

value 
of 

investm
ents. 

On 

disposal 
on 

investm
ents, 

the 

difference 

betw
een 

its 

carrying 

am
ount 

and 

net 

disposal 

proceeds 
is 

charged 
or 

credited 
to

 

statem
ent 

of profit and 
loss. 

h Revenue 
recognition 

Revenue 

from
 

sale 
of goods 
is 

recognized 

when 
all 

the 

significant 

risks 

and 

rew
ards 

of ow
nership 

of the 

goods 

have 

been 

passed 
to

 
the 

buyer, 

the 

goods. 

The 

C
om

pany 

collects 

GST 
on 

behalf 
of the 

governm
ent 

and 

therefore, 

there 

are 
no 

econom
ic 

benefits 

follow
ings 

to 

the 

com
pany. 

Hence 

they 
are 

excluded 

from
 

revenue.R
evenue 

is 

reported 
net 
of 

discounts. 

usually 
on 
delivery 

D
ividend 

is 

recorded 

w
hen 

the 

right 

to
 

receive 

paym
ent 

is 

Taxation 
C

urrent 

incom
e 

tax 

expense 

com
prises 

taxes 
on 

incom
e 

from
 

operations 
in India 

and 
in 

foreign 

jurisdictions. 

Incom
e 

taxpayable 
in India 
is 

accordance 
with 
the 

provisions 
of the 

Incom
e 

Tax 

Act, 

1961. 

D
eferred 

tax 

expense 
or 

benefit 
is 

recognised 
on 

tim
ing 

differences 

being 

the 

difference 

betw
een 

taxable 

incom
e 

and 

accounting 

incom
e 

that originate 
in

 

one 

period 

and 
is likely 
to

 

reverse 
in 

one 
or m

ore 

subsequent 

periods. 

D
eferred 

tax 

assets 

and 

liabilities 

are 

m
easured 

using 

th
e 

tax rates 

and 
tax 

law
s 

that 

have 

been 

enacted 
or 

Advance 

taxes 

and 

provisions 
for 

current 

incom
e 

taxes 
are 

presented 
in 

the 

balance 

sheet 

after 

off-setting 

advance 

tax 

paid 

and 

incom
e 

tax provision 

arising 
in 

the 

sam
e 

tax 

jurisdiction 
for 

relevant 

taxX 

paying 

units 

and 

w
here 

the 

Com
pany 

is 

able 
to

 

and 

intends 
to 

settle 

the 

asset 

and liabilíty 
on 
a net 

basis. The 
Com

pany 
offsets 15847 

RAJKOT 

cha 

established. 

Interest 

incom
e 

is recognised 

on 

tim
e 

proportion 

basis 

taking 

into account 

the 

am
ount 

outstanding 

and 
the 

rate 

applicable.Rent 

incom
e 

is recognised 
on 

accrual 

basis. 
Tax 
expense 
relating 
to 

foreign 

operations 
is determ

ined 
in accordance 

with 
tax 

law
s 

applicable 
in 

countries 

where 

such 

operations 
are 

dom
iciled. 

determ
ined 

substantively 

enacted 
by 
th

e 

balance 

sheet 

date. 

deferred 
tax 

assets 

and 

deferred 
tax 

liabilities 
if it has 
a legally 

enforceable 

right 

and 

these 

relate 
to 

taxes 
g noorhaA

 

levied 
by the 

sam
e 

governing 

taxation 

law
s. 



I Foreign 

currency 

transactions 

Foreign 

Currency 

Transactions, 
if any, 
are 

recorded 
in 
the 

reporting 

currency, 
by 

applying 
to

 
the 

foreign 

currency 

am
ount 

the 

exchange 

rate betw
een 

the 

reporting 

currency 

and 
the 

foreign 

currency 
at the 

date 
of the 

a. Initial 

Recognition 
: 

Foreign 

currency 

m
onetary 

item
s 

are 

retranslated 

using 
the 

exchange 

rate 

prevailing 
at 
the 

reporting 

date. 

Non-m
onetary 

item
s, 

which 
are m

easured 
in 

term
s 

of historical 
cost 

denom
inated 

in 
a foreign 

currency 
are 

reported 

using 
the 

exchange 

rate 
at the 

date 
of the 

transactions. 

N
on-m

onetary 

item
s, 

which 
are 

m
easured 

at fair 

value 
or others 

sim
ilar 

valuation 

denom
inated 

in 
a foreign 

currency, 
are 

translated 

using 
the exchange 

rate 
at the 

date 

when 

such 

value 

was 

determ
ined. 

b. Conversion: 

c. Exchange 
D

ifferences: 

The 

com
pany 

accounts 
for 

exchange 

differences 

arising 
on 

translation 
/ settlem

ent 
of foreign 

currency 

m
onetary 

item
s 

as below During 
the 

year, 

The 

Company 

has 
not 

entered 

into 
any 

Foreign 

Currency 

Transactions 

and/or 

Translation. 

Inventories 

Raw 

m
aterials 

are 

carried 
at the 

low
er 

of cost 

and 
net 

realisable 

value. 

Cost 
is determ

ined 
on 
a weighted 

average 

basis. 

Purchased 

goods-in 

transit 
are 

carried 
at cost. 

W
ork-in-progress 

is carried 
at 
the 

low
er 

of 

cost 

and 
net 

realisable 

value. 

Stores 

and 

spare 

parts 
are 

carried 
at low

er 
of 

cost 
and 
net 

realisable 

value. 

Finished 

goods 

produced 
or purchased 
by 
the 

Com
pany 

are 

carried 
at low

er 
of cost 

and 
net 

realisable 

value. 

Cost includes 

direct 

m
aterial 

and 

labour 

cost 

and 
a proportion 
of 

m
anufacturing 

overheads. 
We 

have 
not 

physically 

verified 

the 

inventories. 

The value 
of the 

inventories 
is taken 
as 
per 

inform
ation 

&
 

explanation 
of the 

Provisions, 

Contingent 

liabilities 
and 

Contingent 

assets 

A
 

provision 
is recognised 
in 
the 

books 
of 

accounts 

when 
the 

Company 
has 
a present 

obligation 
as a result 
of past 

event 

and 
it is probable 

that an 

outflow
 

of resources 

will 
be 

required 
to 

settle 
the 

obligation, 
in 

respect 
of which 

reliable 

estim
ate 

can 
be 

made. 

Provisions 

(excluding 

retirem
ent 

benetits 
and 

C
om

pensated 

absences) 

are 

not 

discounted 
to 
its 

present 

value 

and 

are 

determ
ined 

based 
on 

the 

best 

estim
ate 

required 
to 

settle 

the 

obligation 
at the 

balance 

sheet 

date. 

These 

are 

review
ed 

at each 

balance 

sheet 

date 
and 

adjusted 
to 

reflect 
the 

current 

Cash 
Flow

 
Statem

ent 

m
 Cash 

Flows 
are 

presented 

using 

indirect 

m
ethod, 

w
hereby 

profit/(loss) 

before 

extra-ordinary 

item
s 

and 
tax 
is 

adjusted 
for 
the 

effects 
of 

transactions 
of non 

-cash 

nature 

and 

any 

deferrals 
or 

accruals 
of past 
or future 

cash 

receipts 
or paym

ents. 

The 

cash 

flow
 

from
 

operating, 

investing 

and 

financing 

activities 
of the 

com
pany 

is segregated 

based 
on 
the 

available 

The 

Com
pany 

considers 
all 

highly 

liquid 

financial 

instrum
ents, 

which 
are 

readily 

convertible 
into 

known 

am
ount 

of cash 

that 
are 

subject 
to 
an 

insignificant 

risk 
of change 
in 

value 

and 

having 

original 

m
aturities 

of three 

m
onths 

or leSs 

from
 

the 

date 
of purchase, 
to 
be 

cash 

equivalents. There 

are 

no 

contingents 

liabilities, 

other 

than 

specitied, 
as 
on 

the 

balance 

sheet 

date 

and 
no 

events 

C
ontingent 

and 

Event 

occurring 

after 
the 

Balance 

sheet 

date 

o Net 

profit 
or loss 
for 
the 

period, 

prior 

period 

item
s 

and 

changes 
in Accounting 

policies 

Ni Prior 

period 

debits 

included 
in 

Profit 
&

 

Loss 

account 

Nil 

Prior 

period 

credits 

included 
in 

Profit 
&

 

Loss 

account 

There 
are 
no 

changes 
in 

Governm
ent 

Grants 

Revenue 

related 

grants 
are 

recognized 
on 

accrual 

basis 

w
herever 

there 
is 

reasonable 

certainty 

and 
are 

disclosed 

under 

other 

incom
e. 

Receivables 
of such 

grants 
are 

shown 

under 

Other 

Current 

Assets, 
if any. Export 

benefits 

are 

accounted 
in 

the 

year 
of 

exports 

based Capital 

grants 
are 

accounted 
as Capital 

Subsidy 
and 

adjusted 

against 

the 

cost 
of Fixed 

Assets 
in

 
the 

year 
of receipt, 
if any. 

q 
Employee 
Benefits 

Retirem
ent 

benefit 
in 
the 

form
 

of provident 

fund 
is 
a defined 

contribution 

schem
e. 

The 

com
pany 

has 
no 

obligation, 

other 

than 
the 

contribution 

payable 
to 
the 

Provident 

fund. 

The 

com
pany 

recognizes 

the 

contributions 

payable 
to

 
the 

provident 

fund 

schem
es 

as 
an 

expenditure, 

when 
an em

ployee 

renders 

the 

related 

services. 

The 

com
pany 

has 
no 

defined 

benefit 

plans 
for 
its 

em
ployee's 

gratuity. 

The 

Provision 
for 

gratuity 
is 

The 

com
pany 

has 
not 50 

nts -

A
 Accoun 
RAJKOT 

30Rush 
R

rtered
 

Transactions. 
m

anagem
ent, 

as certified 
by 
the 

m
anagem

ent. 

best 

estim
ates. 

Contingent 

liabilities 
are 

recognised 
in

 
the 

financial 

statem
ents 

unless 
the 

possibility 
of outflow

 
of resources 
is rem

ote. 
A

 contingent 

asset 
is 

neither 

recognised 
nor 

disclosed 
in the 

financial 

statem
ents. 

inform
ation. 

occurredatter 
the 

balance 

sheet 

date w
hich 

m
aterialiy 

affect 

th
e
 

am
ount 

of 

assets 
or liabilities 
as 
on 

th
e
 

date 
of B

alance 

sheet 
as 

well 
as 

th
e 

revenue 

an
d

 

expenses 

for 

th
e 

reporting 

period. 

accounting 
policies. 

on 

eligibility 

and 

w
hen 

there 
is 
no 

uncertainty 
in receiving 

the 

sam
e. 

R
eceivables 

of 

Such 

export 

benefits 
are 

show
n 

under 

Other 

C
urrent 

A
ssets. 

determ
ined 

on 

the 

basis 
of estim

ate 
of the 

m
anagem

ent. 
No 
actuarial 

valuation 
is carried 

out 

for 

the 

plan 

using 

the 

projected 

unit 

credit 

m
ethod. 

recognized 

any 

Leave 

Encashm
ent 

Liability 
and 
no 

provision 
for 

leave 
encashm

ent 
is accounted 
/ prevevo 

k
e
N

 

reporting 
as well 
as 

earlier 

period. 



Borrow
ing 

Costs Borrow
ing 

Costs 

includes 

interest 

and 

ancillary 

costs 

incurred 
in 

connection 

with 

the 

arrangem
ent 

of borrow
ing 

and 

foreign 

exchange 

differences 

arising 

from
 

foreign 

currency 

borrow
ings 

to 

the 

extent 

they 
are 

regarded 
as 
an 

adjustm
ent 

to 
the 

interest 

costs. 

Borrowing 

Costs 

Earnings 
per 
Share 

S 

Basic 

earnings 
per 

share 
is calculated 
by 

dividing 
the 
net 

profit/loss 
for 

the 

year 

attributable 
to

 
the 

t Segm
ent 

Reporting 

The 

Company 
is engaged 
in 

m
anufacturing 

of electric 

cables 
and 

wires 

which 
is the 

prim
ary 

business 

segm
ent. 

Further, 

during 
the 

year, 
the 

u Notes 
to 

Financial 

statem
ents 

Credit 
and 

The 

previous 

year's 

figures 

have 

been 

regrouped/ 

reclassified, 

w
herever 

necessary 
to 

conform
 

to
 

the 

current 

year 

presentation. As 

per 

our 

report 
of even 

date 

For 
and 
on 

behalf 
of the 

Board 

For 

Rushabh 
R

 

Shah 

and 
Co 

A
n

g
 

S
hah, 

bh R al 

C
hartered 

A
ccountants 

Firm
's 

R
egistration 

No. 

156419W
 

PARSHOTTAM
BHAI 

VAGHASIYA 

RAM
NIKBHAI 

A
 Rushabh 

Shah D
irector 

DIN: 

YME 

D
irector 

DIN: 
06965718 

Proprietor 

red 

M
em

bership 
No. 
607585 

UDIN: 
23607585 
BGW

JW
H5269 

Place: 
Gondal 

D
ate: 

22 M
ay 

2023 

Place: 
Rajkot 

GONDAL 

D
ate: 

22 

M
ay 

2023 

directly 

attributable 
to 
the 

Construction 
of an 

asset 

that 

necessarily 

take 
a substantial 

period 
of tim

e 
to

 
get 

ready 
for 
its 

intended 

use 
are capitalized 

as part 
of the 

cost 
of the 

respective 

asset. 
All 
of these 

borrow
ing 

costs 

are 

expensed 
in

 

the 

perlod 

th
ey

 

are 

incurred. 

equity 
shareholders 
(after 

deducting 

preference 

dividends 

and 

attributable 

taxes, 
if any 
by 

weighted 

average 

num
ber 

of equity 

shares 

outstanding 

during 
the 

year. 

shareholders 

(after 

deducting 

preference 

dividends 

and 

attributable 

taxes, 
if any 
by 

weighted 

average 

num
ber 

of equity 

shares 

outstanding 

during 
the 

year. 

company 
has 

carried 
out 
trading 

activity 
of solar 

panel 
and 

equipm
ent. 

The 

Com
pany 

has 

not 

classified 
its 

operations 

into 

different 

segrnent 
as per 

Accounting 

Standard 
17 
due 
to 

difficulties 
in classifying 
its 

incom
e, 

expenses, 

assets 
and 

liabilities 

into 

such 

segm
ents. 

debit 

balances 
of sundry 

Creditors, 

Sundry 

Debtors, 

Loans 

and 

A
dvances 

are 

subject 
to

 

Confirm
ation 

and 

therefore 

the 

effect 
of the sam

e 
on 

profit 

could 

not 
be 

ascertained. 

VAGHASIYA 

07662195 

Account 



(A
m

ounts 
in 
) 

31 
M

arch 
2022 

31 March 
2023 

3 Share 
Capital 

Particulars 

A
uthorised 

Share 
Capital 

1,25,00,000.00 

1,25,00,000.00 

Equity 

Shares, 
Rs. 
10 
par 

value, 

1250000 

(Previous 

Year 

-1250000) 

Equity 

Shares Issued, 

Subscribed 
and 

Fully 

Pald 
up 

Share 

Capltal 

1,05,00,000.00 

1,05,00,000.00 

Equity 

Shares, 
Rs. 
10 
par 

value 1,05,00,000.00 

1,05,00,000.00 

Total 

() 

Reconciliation 
of num

ber 
of 

shares 

31 
M

arch 
2022 

31 
M

arch 
2023 

Particulars 

1,05,00,000.00 
(A

m
ounts 

in 
) 

10,50,000 
No. 
of shares 

1,05,00,000.00 
(A

m
ounts 

in 
) No. 
of 

Equity 
Shares 

Opening 
Balance 

Issued 

during 
the 

year Deletion 

during 

the 
year 1,05,00,000.00 

10,50,000 

1,05,00,000.00 

10,50,000 

Closing 
balance (i) 

Rights, 

preferences 
and 

restrictions 

attached 
to 

shares 

Equity 

Shares: 

The 

Com
pany 

has 

one 

class 
of equity 

shares. 

Each 

shareholder 
is 

eligible 

for 

one 

vote 
per 

share 

held. 

The 

dividend 

proposed 
by 
the 

Board 
of D

irectors 
is 

subject 
to 
the 

approval 
of the 

shareholders 
in 

the 

ensuing 

A
nnual 

General 

M
eeting, 

except 
in 

case 

of interim
 

dividend. 
In 

the 

event 
of liquidation, 
the 

equity 

shareholders 

are 

eligible 
to 

receive 
the 

rem
m

aining 

assets 
of the 

Com
pany 

after 

distribution 
of all 

preferential 

1,05,00,000.00 
(A

m
ounts 

in 
) 

31 
M

arch 
2022 No 

of 
Shares 

(A
m

ounts 
in 

31 
M

arch 
2023 

No 
of 
Shares 

(ii) 

Shares 

held 
b

y
 

H
olding 

com
pany, 

its 

Subsidiaries 

and 

A
ssociates 

Particulars 10,50,000 

1,05,00,000.00 

10,50,000 

JIGAR 
CABLES 
LIM

ITED 

31 
M

arch 
2022 In

 
%

 

No. 
of shares 

In 
%

 

100.00%
 

31 
M

arch 
2023 No. 

of 
shares 1050000 

(iv) 

D
etails 

of Shares 

held 
by 

Name 
of Shareholder 

1050000 

100.00%
 

Jigar 
Cables 
Lim

ited 

%
 

Change 
during 

th
e
 

year 

%
 

of 

total 

shares 

No. 
of Shares 

Class 
of Shares 

(v) 

Shares 

held 
by 

Prom
oters 

at the 

end 
of the 

year 
31 

M
arch 

2023 N
am

e 
of 
P

rom
oter 0.00%

 

100.00%
 

1050000 

Equity 

Jigar 
Cables 
Lim

ited 

%
 %
 

of total 

shares 

No. 
of 
Shares 

Class 
of Shares 

Shares 

held 
by 

Prom
oters 

at the 

end 
of 

th
e 

year 
31 

M
arch 

2022 N
am

e 
of 
Prom

oter 0.00%
 

100.00%
 

1050000 

Equity 

Jigar 
Cables 
Lim

ited 

(A
m

ounts 
in 
) 

31 
M

arch 
2022 

31 
M

arch 
2023 

4 Reserves 

and 

Surplus 

Particulars 
|Statem

ent 
of Profit 

and 
loss 22,24,529.00 

1,25,394.00 
23,49,923.00 

23,49,924.00 
3,36,662.00 

26,86,586.00 

Balance 
at the 

beginning 
of 
the 

year Add: 

Profit 

during 
the 

year B
alance 

at 

the 

end 
of 

th
e
 

year 

23,49,923.00 

26,86,586.00 

Total 

Shah, 
A

S
6

4
1

0
 Accounta 

RAJKOT 

le
r
e
d

 

1050000 

(Previous 

Year 

-1050000) 

Equity 

Shares 

paid 
up 

shares 
10,50,000 

am
ounts, 

in 

proportion 
to

 

their 

shareholding. 

shareholders 

holding 

m
ore 

than 
5%

 
of the 

aggregate 

shares 
in 

the 

com
pany 

Equity 
Shares 

C
hange 

during 

th
e
 

year 
abh A

n
g

 
R

 



(A
m

ounts 
in

 31 
M

arch 
2023 

5 Long 

term
 

borrowings 

Particulars 

40,60,447.00 

12,61,112.00 

Secured 

Term
 

loans 

from
 

banks 40,60,447.00 

12,61,112.00| 

Total 

No 
of 

Particulars 
of 
B

orrow
ings 

123750 
Installm

ents 
187222.22| 

M
onthly 

R
ate 

of Interest 

N
ature 

of 
Security 

32 

Nam
e 

of Lender/Type 
of Loan 

18 

9.25 9.25 

As 
per 

IC
IC

I 
BANK 

ICICI 
BANK 1. Secured 

by 

way 
of 

hypothecation 
of the 

firm
ns 

entire 

stocks 
of and 

such 

other 

m
ovables 

including 

book-debts, 

bills 

w
hether 

docum
entary 

or clean, 

outstanding 
m

onies, 

3. Secured 
by 

way 
of hypothecation 
on 
all th

e 

firm
s 

m
ovable 

fixed 

assets, 

both 

present 

and 

future, 

save 

and 

exXcept 

vehicles 

and 

other 

assets 

specifically 

financed 
by 

other 

financiers 
for 

term
 

loan. 

4. Secured 
by 

Tw
o 

R
ecourse 

C
heques 

in 

favor 
of ICICI 

Bank 

Lim
ited, 

from
 

M
/s. 

Jigar 

Polym
ers 

Ltd 

and 

M
/s.Jigar 

Cables 

Ltd 

One 

for 

total 

facility 

am
ount 

and 

one 
for 

tw
o

 

quarters 

interest 

assum
ing 

full 

utilization-

(For 

O
D

 

facility)-(If 

required) 

5. Secured 
by 

Tw
o 

Recourse 

C
heques 

in 

favor 
of ICICI 

Bank 

Lim
ited, 

M
/s. 

Jigar 

Polym
ers 

Ltd 

and 

M
/s.Jigar 

Cables 
Ltd 

One 
for 

total 

facility 

am
ount 

and 

one 
for 

tw
o 

quarters 

6. Secured 
by 

U
nconditional 

and 

irrevocable 

Corporate 

guarantees 
of Jigar 

Cables 

Ltd 

operating 

from
 

at G
ondal 

having 

personal 

netw
orth 

of Rs.130.20 

7. 
Mr 

Arvind 

V
aghasiya, 

residing 
at 

11,A
rihant 

Society, 

lyyer 

Bunglow, 

Thiruppalai, 

Reserves 

Lines, 

M
adurai,Tam

il 

N
adu 

having 

personal 

netw
orth 

of i.M
rs 

S
angeeta 

V
aghasiya 

residing 
at 

M
ATRU 

ASHISH, 

SANJAY 

SOCIETY, 

JETPU
R 

ROAD, 

R
ajkot-360311 

having 

personal 

netw
orth 

of 

R
s.1.0 

M
n 

as 
on 

31st 

M
arch 

2021 

iv. 
Mr. 

Parshotam
 

V
aghasiya 

residing 
at DEVLA, 

DEVLA,Rajkot-364485 

having 

personal 

netw
orth 

of R
s.1.0 

Mn 
as on 

31st 

M
arch 

2021 

iii. 

Mr. 

Ram
nik 

V
aghasiya 

residing 
at 

FLAT 

N
O

. 
B

 

202, 

SHANTINIKETAN 

AURAM
, 

RUDA 

N
A

G
A

R-3, 

KALAW
AD 

ROAD, 

R
ajkot-360005 

having 
personal 

vi.N
itesh (A

m
ounts 

in ) 
31 
M

arch 
2022 

6 Short 

term
 

borrow
ings 

31 
M

arch 
2023 

Particulars 

51,13,704.00 

34,21,666.00 
48,94,150.00 

Current 

m
aturities 

of 

long-term
 

debt U
nsecured 

Loans 

repayable 
on 

dem
and 

from
 

banks 51,13,704.00 

83,15,816.00 

Total Particulars 
of Borrowings 

N
ature 

of 
Security 

|A
s 

per 
notes 

R
ate 

of 

9.25 

Name 
of ICICI 

BANK As per 

security 

table 

provided 
in 
the 

notes 
of Long 

term
 

borrow
ings. 

(A
m

ounts 
in 
) 

7 Trade 
payables 

31 
M

arch 
2022 

31 

Particulars 

8,29,833.00 
21,595.00 

20,69,050.00 
7,55,625.00 

Due 
to 

M
icro 

and 

Sm
all 

E
nterprises 

D
ue 

8,51,428.00 

28,24,675.00 

Total 

(A
m

ounts 
in 
) 

T
otal 

M
ore 

th
a
n

 
3 2-3 

years 

O
utstanding 

for 

follow
ing 

periods 

from
 

due 

date 
of paym

ent 

1-2 
years 

Less 

than 
1 year 

7.1 

Trade 

Payable 

ageing 

schedule 
as 
at 31 

M
arch 

2023 

Particulars 

y
e
a
rs 

20,69,050.00 
7,55,625.00 

20,69,050.00 
7,55,625.00 

MSME 
Others 

D
isputed 

dues-
M

SM
E 

28,24,675.00 

habh D
isputed 

dues-
Others 

Sub 
total 156 

M
SM

E 
-Undue 

28,24,675.00 

4
1

9
 

O
thers 

-Undue Total RAJKOT 

C
h

a
r
t 

) 
31 
M

arch 
2022 

Installm
ent 

N
otes 

As 
per 
N

otes 

receivables, 

both 

present 

and 

future, 
in 
a form

 

and 

m
anner 

satisfactory 
to 

the 

Bank 
for 

OD 2. Secured 
by 

way 

ofequitable 

m
ortgage, 

in 
a form

 

and 

m
anner 

satisfactory 
to 

the 

Bank, 
on 

the 

property 
no. 
1 having 

aggregate 

value 

of 

Rs.69.09 

M
illion 

being 

used 
as Industrial 

Property. 
interest 

assum
ing 

full 

utilization-

(For 
TL 

facility) 
)-(If 

required) Secured 
by 

U
nconditional 

and 

irrevocable 

personal 

guarantees 
of: 

R
s.1.00 

M
n 

as 
on 

31st 

M
arch 

2021 

v. Mr. 

N
itesh 

V
aghasiya 

residing 
at 

M
ATRU 

ASHISH, 

SANJAY 

SOCIETY, 

JETPUR 

ROAD, 

R
ajkot-360311 

having 

personal 

netw
orth 

of R
s.1.0 

Mn 
as 
on 

31st 

M
arch 

2021 
netw

orth 
of 

R
s.1.0 

M
n 

as 
on 

31st 

M
arch 

2021 

V
aghasiya-H

U
F 

residing 
at M

ATRU 

ASHISH,, 

SANJAY 

SOCIETY, 

JETPUR. 

Lender/Type 
of Loan 

M
arch 

2023 

to
 

others 



(A
m

ounts 
in 
) 

T
otal 

M
ore 

than 
3 

y
ears 

2-3 
years 

O
utstanding 

for 

follow
ing 

periods 

from
 

due 

date 
of 

paym
ent 

1-2 
years 

Less 

th
an

 
1 year 

i2 
Trade 

8,29,833.00 
21,595.00 

8,29,833.00 
21,595.00 

MSME 
Others Disputed 

dues-
MSME 

D
isputed 

dues-
O

thers 

8,51,428.00 

Sub 
total MSME 

-Undue 
O

thers-
Undue 8,51,428.00 

Total 

(A
m

ounts 
in 
) 

31 
M

arch 
2022 

31 
M

arch 
2023 

8 Other 

current 

liabilities 

Particulars 

Incom
e 

received 
in 79,56,935.00 

54,30,202.00 

-A
dvance 

from
 

Custom
ers 

O
ther 

payables 

55,995.00 

67.332.00 
8,117.00 

-GST -S
tatutory 

Dues 

80,12,930.00 

55,05,651.00 

Total 

(A
m

ounts 
in 
) 

31 
M

arch 
2022 

31 
M

arch 
2023 

9 Short 
term

 

O
thers 

60,000.00 
21,777.00 

50,000.00 

-A
udit 

Fee 77,596.00 

-Incom
e 

Tax 
Provision 

81,777.00 

1,27,596.00| 

Total 

R
 S
h

a
h

 
A

n
d

 

68410 RAJKOT 

h
a
t 

ch? 

Payable 

ageing 

schedule 
as at 31 

M
arch 

2022 

Particulars 

advance 

Payable-Incom
e 

Tax 

provisions 

Particulars 



10
.P

ro
pe

rty
, P

lan
t a

nd
 E

qu
ip

m
en

t 
N

am
e 

of
 A

ss
et

s 

(O)
 P

ro
pe

rty
, P

la
nt

 a
nd

 E
qu

ip
m

en
t 

|L
ea

se
 h

ol
d 

La
nd

 

Fa
ct

or
y 

B
ui

ld
in

g-
N

ew
 

Fa
cto

ry
 B

ui
ld

in
g 

Pl
an

t &
 E

qu
ip

m
en

t 
Fu

rn
itu

re
 &

 F
ix

tu
re

s 

T
o

ta
l 

P
re

vi
ou

s 
Y

ea
r 

A
s 

o
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